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The recent closure of a few large publicly traded banks has highlighted the necessity 
of a stable and well capitalized banking system. It has also raised the awareness of 
the differences between the large banks and our local community banks. 

The three large banks that were closed during the week of March 5, 2023 were 
niche banks focusing on start-ups, venture capital, technology and cryptocurrencies—
industries with highly volatile deposit needs. Their stock was also publicly traded, 
allowing for fluctuations in their capital.
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If you have questions about your coverage or would like to learn more about FDIC 
insurance and how it works, we encourage you to access FDIC.gov or give us a 
call—we answer our phones.
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